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(Q OHV 2IILFHV GH 7RXULVPH GWH /ODCGWNUQHMRQGBDYHYV
%D]DGDLV HW GH ORQWHVTXLHX VIRRXWHQXOWH SONLAOVMD bQF_RRQW S
XQ SURJUDPPH GH SURIHVVLRQQDOLNDWLHXU ¥ ROW W HRFAJIMHM) C
JHVWLRQ GH OHXU DFWLYLW« HWOHWBKIKORSSHPHQW CH OHX

(Q O RS«UDWLRQ HVW UHQRXV¥RXWKHY PN GX28IRVWH GHH &DGL
BRGHQVDF V \ DVVRFLH

&HWWH GHX[L2PH «GLWLRQ D «W« FRR®XH $RXQYUVUKWRQRGUBWW H

$X WRWDO XQH GL]DLQH GH UHQGHE¥W RXR/XWHD R Q¥R (.U FGJHJ ODP D
SRXU YRXV SHUPHWWUH G DFTX«UMD GFHHQ RXY HOQ B BV DNFIG Q@H W
WRXULVWLTXH PDLV DXVVL PLHX FRQWQDV VDEM DXHUWHUULWRLU

Q , 48, 6 $'5(66( /( 352 *5%$00( "

/H 3UR JUDPPH HVW GHVWLQ« ¢ WRXWWDRkEWHXU O\HR/X L

Q &RPPXQDXW«V GH &RPPXQHV GX %D]DGPRVRGIH&ERQYH
GH ORQWHVTXLHX RX GX 6XG *LURQGH

4XH YRXV VR\H] SDUWHQDLUH RX QRWP B HJ © RUIILFW XL
YRWUH WHUULWRLUH HW TXHOTXH HWRIHPH YRWUH
UHVWDXUDWLRQ DFWLYLW« GH PHRIPH. UV YRk VFXW® WX
ELHQYHQX H G2V ORUV TXH YRXV -W HS\H\D FFHOQ & ® W QUHHV
WRXULVWLTXHV

- 6(/21 48(//(6 02'$/,7<6 "

/IH QRPEUH GH SODFH HVW OLPLWQ@H V@ VFEQS. \DIVRRIL Bt

/JHV IUDLV G RUJDQLVDWLRQ YDULBQW ¥DBOWRKQF OSHD/WY R
= ILQDQFL2UH SHXW -WUH GHPDQG« K DX | SPWW{ B HROVQ \K

VHUD DSSOLTX« SRXU OHV SDUWHQDRXWBIM GHV RI
‘ RUJDQLVDWHXUV

/IHV VHVVLRQV HQ SU«VHQWLHO VRONMN RURNWQEM«BYD (
U«JOHPHQWDWLRQ VDQLWDLUH HXO YHVWHXKMTXOLY SDVV
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2SWLPLVHU VRQ VLWH ZHE HW FRQVWUXI
PDUTXH ¢ O 2UH GX QXP«ULTXH

$WHOLHU QXP«ULTXH *RRJOH DQLP« SDU XQ FRDFK *RRJOH

'"HVFULSWLI

/IH PDWLQ GHX[ WK2PHV VHURQW DHERUGRXV YHFROHUEUHPIOHYV
ERQQHYV SUDWLTXHV SRXU DP«OLRWHXW HDPEWYULKHOQFEO XXW LOR W |
UHQGUH SOXV SHUIRUPDQW

/H VHFRQG WK2PH YRXV SHUPHWW UB R&H GW FRX YKWLH LAPHD\) HF REAH |
EUDQGLQJ HW G DSSUHQGUH FRPHBQWW®R QRN ¢ UW WXOQYHH UG
TXL UHIO2WH YRV YDOHXUV

/| DSU2V PLGL E«Q«ILFLH] G XQH G&DQF HP LIQXGMH\L GDXHHOFO KK Q  F
*RRJOH

2EMHFWLIV

e« &RPSUHQGUH O LQW«U-W GX EUDQGLQJ

e 8RQQD°WUH OHV GLII«UHQWYV «O HPEQIVGG QXIQW « X WWIDHN « JLH
e 6DYRLU FRQVWUXLUH XQH KLVWR/IRUHBWPBSQEWDIQWH TXL VHUYV
e« $QLPHU VRQ VLWH LQWHUQHW

e« $P«OLRUHU OD SHUIRUPDQFH GH VRQ VLWH LQWHUQHW

e $P«OLRUHU OH WDX[ GH FRQYHUWLRQ GH VRQ VLWH LQWHUQ!|

& &LEOWRXWH FDW«JRULH '] 'DWHOHUFUHGL o0DUV

7DULI
= /JLHX&KaWHDX 5D\QH 9LJQHDX
e SDUWHQDLUH 27 9 Q Q
= %RPPHYV

e QRQ SDUWHQDLUH 27

+RUDLUH
_DXJH SDUWLFLSDQWYV e K K VHVVLRQ WK«PDWLT

. K K FRDFKLQJV LQGLYL

/IH WDULI FRPSUHQG O DFFXHIWOVEMK HW OH G«MHXQHU VXS
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'«ILQLU PD VWUDW«JLH GH FRPPXQLFDWI

$QLP«H SDU 6DEULQD +HUY« IRQGPRWPOFYLEBIWAL BDQHMH\H GH YHV

'"HVFULSWLI

&HWWH VHVVLRQ VH G«URXOHUD VXV [BSHXR URMDHWIDQ ©HW HEVD VI
FRQVWUXLUH YRWUH VWUDW«JLH BHY RR?P P QDB WHR@ UBD BH VG
GHV HQMHX[ DX[ « WDSHV LQFRQWRWUILMEGH \VF BRXXQXEG B WIMRLD L

(QWUH WK«RULH HW SUDWLTXH YIROXI\Q R'HW HF FRIPEX QL FDXN GR Q
VWUXFWXUH ¢ OD G«ILQLWLRQ GH«RKRPHIHVFGE®H USPUIQPFRIE D@X
G«OLYUc«

2EMHFWLIV

¢ &8RPSUHQGUH OHV HQMHX[ G XQH VWRQW«JLH GH FRPPXQLFD
e )DLUH OH GLDJQRVWLF FRPPXQLFDWW\LRAV GHHV VDR VAVQUWX KW X O H V
e &RQOQDLWUH OHV «WDSHV SRXU RPIRRXVQUFDWINVRMUDW«ILH GH F

° it DWHY
dkh &SLEOMWRXWH FDW«JRULH tee e ODUGL obuUv
e ODUGL $YULO
= 7DULI ILHX[
ge) e SDUWHQDLUH 27 e &KaWHDX /DWRXU ODUWLOC
QRQ SDUWHQDLUH 27 e &Ko WHDX /D /RXYL2UH
[«RJQDQ

@ -DXJH SDUWLFLSDQWYV @ +RUDLUHKYV K

/IH WDULI FRPSUHQG OD SDUVLBESRWLEFDI O PRKHUOOHY BWX[ GHPL I
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/IH SDUFRXUV FOLHQW GDQV OH WRXULVF
HQ OLIJQH SRXU G«YHORSSHU VRQ DFWLY

$WHOLHU QXP«ULTXH *RRJOH DQLP« SDU XQ FRDFK *RRJOH

'"HVFULSWLI

/IH PDWLQ GHX[ WK2PHV VHURQW DERUGXNRX$YHRPOUHQUGMHP
FRPSRUWHPHQW HW OH SDUFRXUV G DFKDW GH YRV FOLHQWYV

(Q GHX[L2PH SDUWLH GH PDWLQ«H YR®W G¥EKHXTY)YUHOW]VKEBR U\
TXHOV REMHFWLIV HW VHORQ TXH®WRPHXKWRUHVY 8 W UlHc XOVFWAL MY
SXEOLFLW« HQ OLJQH

/| DSUaV PLGL E«Q«ILFLH] G XQH %D QF HP LIQQXGMH\L GDXHHOFO KX Q  F
*RRJOH

2EMHFWLIV

e &4RPSUHQGUH O HQWLa2UHW« GX SDUFRXUV G DFKDW GLJLWDC

e $SSU«KHQGHU OHV RXWLOV SRXU DP«OLRUHU VD YLVLELOLW

e $3QDO\WHU VRQ WUDILF HW PHWWUH HQ SODFH GHV DFWLRQV

e '«FRXYULU OD SXEOLFLW« HQ OLYRGWSHRWWHW APURHWVOB SURTF
VRQ DFWLYLW «

e S8BWLOLVHU OD SXEOLFLW« HQ OLDQUH XSHR XU DG O¥HH ORB G HK DD
SXEOLFLW« "'LVSOD\ HW O HPDLOLQJ

&LEOMRXWH FDW«JRULH '] DWHOHUFUHGL $YULO

7DULI
e SDUWHQDLUH 27

g JLHX& KaWHDX &DLOOLYHW OC
e« QRQ SDUWHQDLUH 27

o @

+RUDLUH
-DXJH SDUWLFLSDQWYV e K K VHVVLRQ WK«PDWLT
. K K FRDFKLQJV LQGLYL

/IH WDULI FRPSUHQG O DFFXHIWUOVEMK HW OH G«MHXQHU VXS
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JRQGDPHQWDX[ GX U«l«UHQFHPHQW QDW
SOXV YLVLEOH VXU LQWHUQHW

$WHOLHU QXP«ULTXH *RRJOH DQLP« SDU XQ FRDFK *RRJOH

'"HVFULSWLI

O9RXV VRXKDLWH] DP«OLRUHU OH SRMIMWWH R Q @/HRJHGHW &K Y ROW V |
UHFKHUFKH

9HQH] G«FRXYULU OHV IRQGDPHQW DX\ XG)XH O «<H WU BE KHPHLOW & Q
GH FHWWH YLVLRFRQI«UHQFH G XQH KHXUH HW GHPL

2EMHFWLIV

¢ &8RPSUHQGUH OHV U2JOHV G RU GX ®WURFHKWUGEHKW PRWHXUV GH
e '«FRXYULU OHV RXWLOV LQFRQWRXUQDEOHYV

e 7TURXYHU HW FKRLVLU GHV PRWV FO«V SHUWLQHQWYV

e OHWWUH HQ SODFH GHV RSWLPLVD@WRQ®HW2 VXU VRQ VLWH

& &LEOMWRXWH FDW«JRULH :::] 'DWHOHUFUHGL oDL
=
=($) 7DULJUDWXLW JLHXYLVLRFRQI«UHQFH

@ -DXJH SDUWLFLSDQWYV @ "XU«H K K
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&RPPHQW XWLOLVHU *RRJOH $QDO\WLFV
VLWH ZHE SOXV SHUIRUPDQW "

$QLP«H SDU XQ FRDFK *RRJOH GX JN®XEH HE VADHIQIGI WLRIFGH SUR[LPL

"HVFULSWLI

&HWWH YLVLRFRQI«UHQFH YRXV HPWVP2®RIQGRBV O GFIRXHWH IGE
GH GRQQ«HV VXU -QWHUQHW HW O HWWILSS URR HQ HF RSRMHOQ W L |
XWLOLVHU FHV GRQQ«HV SRXU DWWHLQGUH YRV REMHFWLIV

2EMHFWLIV

e &4RPSUHQGUH OHV FRPSRUWHPHQWYV SGH WWRYV ERIL HMRQW H\W VS
IRQW LOV " 4XDQG HW FRPPHQW "

e '«|ILQLU YRV REMHFWLIV HW LGHOWWLIERXUOMNVIXQE IUF B RH DOEFW

e 6 DSSX\HU VXU GHV RXWLOV G DORDOLWIOWDKQWDWDWGE IR SAW
DFWLRQV ([HUFLFH SUDWLTXH *RRIJOH $QDO\WLFV

& &LEOMWRXWH FDW«JRULH :::] 'DWHOHUFUHGL oDL
=
=($) 7DULJUDWXLW JLHXYLVLRFRQI«UHQFH

@ -DXJH SDUWLFLSDQWYV @ "XU«H K K
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9DORULVHU PRQ RIITUH ¢ WUDYHUV GHV S

$QLP«H SDU )UDQ®RLYV ;DYLHU )DLONL QFQI@ODW HXRWR FOXGJIRQ

'"HVFULSWLI

/IRUV GH FHW DWHOLHU G«FRXYRRHU DSK/LEDHW\W SHUBGD IBKKRW D O
YRWUH RIIUH JUsFH ¢ GHV SKRWRYV GH TXDOLW«

0XQL HV GH YRWUH DSSDUHLO SKRRMRHRX RXH LRRVBUH /DK WGH

GH OD SULVH GH YXH HW GH OD WHRWRVFKHUWRXIUWTRK FRWX$ YR
DFWLYLW«

2EMHFWLIV

e &4RPSUHQGUH OHV EDVHV GH OD SKRWRJUDSKLH
e &RQQD°WUH OHV EDVHV GH OD UHWRXFKH
e 6DYRLU IRUPDWHU VHV LPDJHV HOHIBANWLROVWIXRQYQXSSRUW G

&LEOMWRXWH FDW«JRULH :::] 'DWHVHPDLQH GX PDL ¢ G«l

7DULI
e SDUWHQDLUH 27 /LHX¢ G«ILQLU

e« QRQ SDUWHQDLUH 27

o @

-DXJH SDUWLFLSDQWYV ® "XU«H¢ G«ILQLU

/IH WDULI FRPSUHQG OD SDUWEFXEHD®W IFDQ«¢HW DOMHOG&MH X QKU VXU VI
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6H ODQFHU GDQV O «FRWRXULVPH

$QLP«H SDU %«DWULFH 5«QDXG UHVERRNDHW HO BXT EHOHWRXDULO\Q
FKHI GH SURMHW «FR GHVWLQDWDLWRUNO GRULRRD G X BDOUBQGHY GH *

'"HVFULSWLI

J)DFH DX[ HQMHX[ FOLPDWLTXHV OGRVYMWFWH XJ& G Q YVARXWH WY HHW O
HQ IDYHXU G XQ WRXULVPH UHVSROQRWUOLEV@QHVGRLYHQW -WUH YD

/IRUV GH FHWWH GHPL MRXUQ«H OGUFRXDXWKY KWODFNILRQ BEX GHYV
*DVFRJQH ¢ WUDYHUV VRQ SURMIHEW WN«BHRGHHEG RQ Q BANW. KEGI D G|
W«PRLJQDJH G DFWHXUV ORFDX[ HQJIPH « VX LU & HX\W K+LWWVRIQM F I
U«DOLV« ¢ YRWUH «FKHOOH SRXWXQEWRIXULVPH SOXV UHVSR

7HUPLQRQV FHWWH UHQFRQWUH DYHF WRX\G«NRWPGIHG MPREY
HVSDJQROH

2EMHFWLIV
e« 8RQQD°WUH OHV DWWHQWHV FOLHWWPHHYV HQ WHUPHV G «FR

e '«FRXYULU OHV ERQQHYV SUDWLTXBVY« DFWHXUV ORFDX[ HQJ
e &RQVWUXLUH VD IHXLOOH GH URBKWWH SRV U« FIRMURIX VY H V WELUTHXAHL\

& &LEOMRXWH FDW«JRULH :::] DWHOXQGL RFWREUH
= JLHX/D )HUPH GHV )LOOHYV
<($) 7DULIUDWXLW &DSWLHX|
<:> "DXJH SDUWLFLSDQWYV <:>'XU«HK K

s



IHV (FKRV GX 7RXULVPH HQ 6XG *LURQGF

2UJDQLV« SDU OHV 21ILFHV GH 7TRXWUWVYPH; K8 XCHYLERQGHFWRXWHQXV
5«JLRQ 1IRXYHOOHSBBRIUMDGBHO «Y«QHPHQW SU«YX HQ G«FHPEUH

'"HVFULSWLI

/IRUV GH FHWWH GHPL MRXUQ«H OHVQNKMM MWW RARXHIAW WA X
LQYLW«V ¢ SUHQGUH SDUW DX SURWRIMUMRXULVWLTXH GX WHU

$X SURJUDPPH VSHHG PHHWLQJ SW«GHQWDWILRWDX G B WILWRROM W
SDU OHV RIILFHVY GH WRXULVPH GMX UM G5 HL FRIGOG MW LN WW o WEHXO
WK«PDWLTXHYV VWUXFWXUDQWHVGE6XEHQOR QLGEHH QOVDWKXSROUGXH
6XG *LURQGH IDLUH ULPHU WR X WHOQMHU HOAD KUHEO DWDLCRQV 2 U B B U W

/D MRXUQ«H VH WHUPLQHUD GH |IFRREQWRIQY IGYLPIDWRSEDH RRQF
«TXLSHV GX 'RPDLQH GH 9DOPRQW

$77(17-21 /(6 —16&5-37-216 6217 &/26(6
5(289(5785( )—1 )(95-(5 6286 5(6(59( '( '(67-667(0(1

@® G&LEOHWUH SDUWHQDLUHV =X GHV

@ 2/ILFHV GH 7RXULVPH RUJDELMDWMM¥XONUGL 0DUV
=

<($) 7DULIUDWXLW /LHX%DUVDF

@ -DXJH SDUWLFLSDQWYV @ +RUDLUK K



(GXFWRXU VXU OHVY WHUUHV GH WHYV

$QLP« SDU ODULH (OLVH GH O 2IRGWHMI XRXXLVPH G

'"HVFULSWLI

5HQGH] YRXV SRXU XQH MRXUQ«H GMHGWUEWRYHHWHYV O\ RQUINVBN T X |

$FFRO« ¢ OD P<«<WURSROH ERUGH® R QRIP I K LBKLLW R IVIRES IGHR L «
EDURQ GH OD %U2GH

$XMRXUG KXL U«SXW« SRXU VRQ RYRXHY RBHGR WHRARLWHN IETHXCHX F
G«FRXYULU GH OD SDUWLH OD SG@GX*V DX QRUG GX 6XG *LURQ

3URJUDPPH

¢ HQ FRXUV G «ODERUDWLRAQ RXY HUWRXXUB LEQHHWP HQWFULSWLRC

&LEOMWRXWH FDW«JRULH 'DWHOXQGL PDL

7DULI 5HQGH] YRXNWFH GH 7RXULVP
e SDUWHQDLUH 27 ODUWLOODEF
e QRQ SDUWHQDLUH 27

o @

-DXJH SDUWLFLSDQWYV @ 'XU«H K K

/IH WDULI FRPSUHQG OH WUDQWIRUW HQ EXV HW OH G«MH3®%Q



(GXFWRXU HQ 6XG *LURQGH A

:

$QLP« SDU ODUMRULH GH O 2IILFHVG’1—UDI¥)€IUL/\DFQ—GBID’X*WH

i

'"HVFULSWLI

8OWLPH UHQGH] YRXV DYDQW OD WYPMWRXQY HRXNVY POGH UPH W Q«
*LURQGH

$ FKHYDO VXU OHV GHX[ ULYHV GHL OPQ GHU RYQYH U LFH H6 X6 X*Q
GLYHUVLIL«H

2Q \ WURXYH GHV SLIQHV GHV WLJIJ®H \WQ REHE UHX [SDHFWWHEKUN SR X
WRXW FHOD HQ OXPL2UH

3URJUDPPH

e HQ FRXUV G «ODERUDWLRAQ RXY HUWRXXUB LEQHHWP HQWFULSWLRC

& &LEOMWRXWH FDW«JRULH :::] ‘pwHOXQGL PDL
7D;’[';'UWH SLUH 27 9 5HQGH] YRNWFH GH 7RXULVP
—7
s ° Q /IDQJIRQ
« QRQ SDUWHQDLUH 27
@ "DXJH SDUWLFLSDQWV @ 'XU«HK K

/IH WDULI FRPSUHQG OH WUDQWIRUW HQ EXV HW OH G«MH3®%Q
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(GXFWRXU HQ 3D\V GH &DGLOOD#

dupays

zadilla

O ISac

$QLP« SDU $QWRLQH GH O 2IILFHGEH& DX OIOVDPRH 3RXG 13 Q

"HVFULSWLI

SURILWRQV GH O DUUL2UH VDLVRXxBRXYWNVNHB OHW PRXYHWUL CGHOM V
&DGLOODF 3RGHQVDF

/IXL DXVVL HVW ¢ FKHYDO VXU OHW GH XD XIL YO-XW \GIH DO B Q' IR 11U
GLYHUVLIL«H PDLV FHWWH RHW K XIODOBGHSDOH W DR X OH A BV

3RXU YRXV HQ UHQGUH FRPSWH VXLYH] QRXV

SURJUDPPH

e HQ FRXUV G «ODERUDWLRQ RXYMURRKBLOHPHQWFULSWLRQ

A &LEOMWRXWH FDW«JRULH

'DWHMHXGLHSWHPEUH

= /DULI 5HQGH] YRXWFH GH 7RXULVP
:6) e SDUWHQDLUH 27 &DGLOODEF
QRQ SDUWHQDLUH 27

@ -DXJH SDUWLFLSDQWYV @ 'XU«H K K

/H WDULI FRPSUHQG OH WUDQWSIRUW HQ EXV HW OH G«MH®Q

[
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(GXFWRXU HQ %D]DGDLYV

$QLP« SDU (ORGLH GH O 2IILFH GIWW7RXULVPH GX %D]DGD

"HVFULSWLI

3RXU FH GHUQLHU «GXFWRXU QRXYRMKW G RPIRGYLYHQGH]

$X[ TURQWL2UHV GHV /DQGHV HW GWHMRINV WD *BDR QI S OHV H
WHUULWRLUH TXL MRXLW G XQH DWPRVSK2UH SDUWLFXOL2UH

6L YRXV SHQVH] TXH OH %D]DGDLVGYB - WP HD X[ EMR HDIW KXU D V
YRXV JXLGHU HW G«FRXYUH] OHUSR WHLQ WILHXH G %@ WH BB DY K L

SURJUDPPH

e HQ FRXUV G «ODERUDWLRAQ RXY HUWRXXUB LEQHHWP HQWFULSWLRC

& &LEOMWRXWH FDW«JRULH 11| bwHOXOGL VHSWHPEUH

= 7Dg[|;|uw|.| DLUH 27 9 5HQGH] YRXWFH GH 7RXULVP
—7

SO © %D]DV

e QRQ SDUWHQDLUH 27

O

-DXJH SDUWLFLSDQWYV @ 'XU«H K K

/H WDULI FRPSUHQG OH WUDQWMIRUW HQ EXV HW OH G«MH®Q
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3«ULRGLFL®WKY DFWLRQV SURSRV«HV GDQV OH FHDG/MWHH GH Ft
G«URXOHQW VXU O DQQ«H FLYLOH

_QVFULSWORIQQRPEUH GH SODFH «WDQW OLPWWEKBWXHILQ G
DFWLRQ GDQV OHV PHLOOHXUHV FRGEkWOREGOHOHYQYVREOS WLV
SRXU SDUWLFLSHU ¢ XQH DFWLRQ GH $XRXPDWVERQQYDPLYDWL
QH VHUD SRVVLEOH VDQV LQVFULSWLRQ SU«DODEOH

7DULILFDWLRQ FRQWUDFW/XOD GBLW«D WQRRULSWLRQ HQ OLJQF
DFFHSWDWLRQ GH O HQWUHSULVH ¢HSBHDXOWLHWGER BRIPGQR IRSWA
«W« UHQYR\« VLIJQ« ¢ GHYHORSSHPHQWMXRKRIALV BH OPRRQ VOHV °
IRUPDW HW OD GXU«H GH OD VHV\SUHRQN % QK HVD B 8§ DLLFIDX\W HR @& H
FL HVW SU«FLV«H VXU OH SURJUDORRUHWWLRREXOOHWLQ G L

J)DFWXUDWLRQ HW HQFDWHWWBFWQWRQ GH SURIHVVLRQQDOLVDW |
VHURQW U«JO«HV SDU FKa2TXH ¢ O RAUG®UBHMERX WF Us<H/ FOWH 3B X EVOH Q
/ 2I1TLFH GH 7RXULVPH 6DXWHUQHYVY *UIDQHW HREA8HWY D* IHIQRUXAE& W
XQH IDFWXUH DFTXLWW«H DX SDUWLFLSDQW

$QQXODWLRQ RX UHSRUW SDU OHV 2IILERVVGKH7 RXUQRPHE UH
GH SDUWLFLSDQWY Q HVW SDV DWWHL WV V LRIQYL RFVXKP« BSIRW UT ®
HW SRXU OHV «GXFWRXUV OHV DDFOADLORLQ/\D WGLHR QS USRHI X W ¥ @
HIFHSWLRQQHOOHPHQW -WUH UHSRUW®HV GRIX UHBERUMN« H\O H (
SDUWLFLSDQW SRXUUD PDLQWHOQLUQWR G DLW/ FKWDLVE MULLRHX B R X U

$QQXODWLRQ SDU OH SDOUHWEPIUSMDLFWSDQW SHXW DQQXOHU VI
SDUWLFLSDWLRQ DX SOXV WDUG HVMRXKRIDWUW D DD VEHO D BE YWWHWVE

HW VL FHWWH DQQXODWLRQ IDLW O REWKHW ¢ G XQ
GHYHORSSHPHQW#WRXULVPH PRQWHVTXLHKWRMRP GHXW B H OXQ H5
S«QDOLW« GH VHUD DSSOLTX«H SRRQ WRIXYWH WHWQWL R

MXVWLILFDWLRQ YDODEOH 'DQV OH WDVUGGYXQHIB RXQQXODWR
P«GLFDOH RX UDLVRQ SHUVRQQHOOH SBNVIDEFWXW «Q/H VILH M R (
MXVWLILFDWLI HVW DGUHVV« ¢ GHY HRORVGISWHPXLOAIWKZ WREX ULV PH |

$FFHSWDWLRQ GHV FRQGLWLRQV J«Q« RMOB D 6B US\DLLFW § B MSLLRW
¢ OD VHVVLRQ GH SURIHVVLRQQDOLWDMWILR QR Q P % ®MWIDX®H OH
UHVSHFW GH FHV FRQGLWLRQV J«Q«HIO D S/DWU XFHN X/DHD DTUX
O HPSORLH J/HV U«FODPDWLRQV VRQWSHPHQWR\MRXULGRH HC
PRQWHVTXLHX FRP HQ PHQWLRQQDQW RENHWD POXN PRQ O G DAO/F
GRQQHURQW OLHX ¢ XQ WUDLWHPHQWX HQ] K MR XUKBRQVH VRXV

5«VROXWLRQ GHV WWQWDMWBH FRQWHVWDWLRQ GH TXHOTXH Q
VRLW LO HVW H[SUHVV«PHQW FRQYH®K %RM GHHDW [WWRE WQO K
VHXOV FRPS«WHQWV

3RXU WRXWH TXHVWLRQ GHYHORSSHAKQWXWRRULVPH PRQWI
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-H UHORERXIQHPDWLRQ G LQVFULSWLRQ SDU H PDLO

- HQYRLH PRQ EXOOHWLQ G LQGHLYIHSWRISFEEG FHQ@«# WR X ULV P H
PRQWHVTXLHX FRP DX SOXV WDUGLRQMRXUV DYDQW OD VHVV
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